COUNTY OF FLUVANNA, VIRGINIA

Statement of Net Assets
June 30, 2005

Exhibit 1

ASSETS
Current Assets
Cash and cash equivalents

Receivables (net of allowance for uncollectibles):

Property taxes

Accounts receivable
Restricted assets
Prepaid expenses
Due from primary government
Due from other funds
Due from other governments

Total Current Assets

Noncurrent Assets
Capital assets:
Land
Buildings and equipment, net of depreciation
Construction in progress
Total Noncurrent Assets

Total Assets

LIABILITIES

Current Liabilities

Accounts payable and other current liabilities

Due to component unit

Due to other funds

Accrued interest payable

Current portion of long-term obligations
Total Current Liabilities

Noncurrent Liabilities
Noncurrent portion of long-term obligations

Total Liabilities

NET ASSETS
Invested in capital assets, net of related debt
Restricted for:
Landfill closure
E-911
Unrestricted assets

Total Net Assets

Total Liabilities and Net Assets

Component

Primary Government Unit

Business

Governmental Type School

Activities Activities Total Board
$ 15,854,866 $ 186,075 $ 16,040,941 $ 465,439
464,047 - 464,047 -
100,015 89,111 189,126 -
- 652,977 652,977 -
249,990 - 249,990 -
- - - 2,035,522
40,988 - 40,988 -
448,317 - 448,317 708,619
$ 17,158,222 % 928,163 $ _ 18,086,385 $__ 3,209,579
$ 1,513,246 $ 11,736 $ 1,524,982 $ 329,523
17,183,418 1,384,861 18,568,279 5,966,101
7,784,898 - 7,784,898 -
$ 26481562 $ 1396597 $ 27,878,159 $ 6,295624
$ 43639784 $_ 2324760 $_ 45964544 $__ 9,505,203
$ 388,071 § 47,040 $ 435111 $ 2,782,060
2,035,522 - 2,035,522 -
- 40,988 40,988 -
255,306 - 255,306 -
8,394,593 20,888 8,415,481 56,622
$  11,073491 $ 108,916 $ 11,182,407 $ 2,838,682
11,295,458 1,168,700 12,464,158 509,595
$ 22368949 $ 1277616 $ 23,646,565 $ 3,348,277
$ 7,615,852 $ 496,399 $ 8,112,251 $ 6,295,624
- 652,977 652,977 -
215,888 - 215,888 -
13,439,095 (102,232) 13,336,863 (138,698)
$ 21,270,835 $ 1,047,144 $ 22317979 $ 6,156,926
$ 43639784 $_ 2324760 $_ 45964544 $__ 9505203

The accompanying notes to financial statements are an integral part of this statement.



COUNTY OF FLUVANNA, VIRGINIA

Statement of Activities
Year Ended June 30, 2005

Program Revenues

Charges Operating Capital
for Grants and Grants and
Functions/Programs Expenses Services Contributions Contributions
PRIMARY GOVERNMENT:
Governmental activities:
General government administration 1,650,941 $ 98,260 $ 235,668 $ -
Judicial administration 829,676 114,280 355,525 -
Public safety 4,056,943 174,905 1,022,666 -
Public works 796,359 - 5,528 -
Health and welfare 4,364,965 - 2,561,650 -
Education 12,059,052 - - 170,363
Parks, recreation, and cultural 695,784 5,801 49,369 -
Community development 356,903 8,284 24,256 -
Interest on long-term debt 591,538 - - -
Total government activities 25,402,161 $ 401,530 $ 4,254,662 $ 170,363
Business-type activities:
Fork Union Sanitary District 342,629 $ 277,788 $ - $ -
Community Programs 103,581 115,952 - -
Landfill 466,396 442,030 - -
Total business-type activities 912,606 % 835,770 $ - % -
Total primary government 26,314,767 $_ 1,237,300 % 4254662 $ 170,363
COMPONENT UNIT:
School Board $ 29621835 % 905,320 $ 16,776,652 $ -

General revenues:
General property taxes
Local sales and use taxes
Consumer utility taxes
Motor vehicle license taxes
E-911 taxes
Recordation taxes
Other local taxes
Grants and contributions not restricted to specific programs
Unrestricted revenues from use of money and property
Miscellaneous
County contribution to School Board, unrestriced
Transfers
Total general revenues
Change in net assets
Net assets - beginning, as restated
Net assets - ending

The accompanying notes to financial statements are an integral part of this statement.



Exhibit 2

Net (Expense) Revenue and Changes in Net Assets

Component

Primary Government Unit

Business

Governmental Type School

Activities Activities Total Board
$ (1,317,013) $ - 8 (1,317,013) $ -
(359,871) - (359,871) -
(2,859,372) - (2,859,372) -
(790,831) - (790,831) -
(1,803,315) - (1,803,315) -
(11,888,689) - (11,888,689) -
(640,614) - (640,614) -
(324,363) - (324,363) -
(591,538) - (591,538) -
$ (20,575,608) $ - $ (20,575,606) $ -
$ -3 (64,841) $ (64,841) $ -
- 12,371 12,371 -
- (24,366) (24,366) -
$ -3 (76,836) $ (76,836) $ -
$ - $ (76,836) $_ (20,652,442) $ -
3 -5 -9 - $_ (11,939.863)

$ 14,226,876 $

- $ 14226876 $

790,835 - 790,835 -

1,033,668 - 1,033,668 -

424,029 B 424,029 -

304,649 - 304,649 -
400,795 400,795

259,863 - 259,863 -

3,252,990 - 3,252,990 -

278,144 6,517 284,661 5,971

63,778 - 63,778 325,280

- - - 12,143,154

(30,000) 30,000 - -

$ 21,005,627 $ 36,517 $ 21,042,144 $ 12,474,405

$ 430,021 $ (40,319) $ 389,702 $ 534,542

20,840,814 1,087,463 21,928,277 5,622,384

$ 21,270,835 $_ 1047144 $__ 22317979 $ 6,156,926




This page intentionally left blank



JUBLWILIBAOL) AlBlIL BY) JO AJAIOE Sapnjou]

19/'71€'9¢ 96€£°99%7  18S'€0} 629'cvE 8EG'L6S  £06'9SE ¥8.'G69 260'650'CL S96'P9E'Y 6GE'96L EV6'9G0'Y  9.9'628 1¥6'069'L 60-5002
z80'see'0z 2/z'Les  ZIS'LolL ¥2e's0e 660286  E£v0°/EE ZLL'e9s €L1'P0E'8  6G8'ZYY'E $58'0LL 6GL'ZSL'E  605'9LL gze'ese'l $0-£002
681'809'8L $ 05L'¥SE $ 809'06 $ 765'82E $ GG5'TLL $ 8€8'LLY $ 80V'8Y9  $ 99V'0EG'9 $ YEL'08Y'E $ ¥EE'YBY § L25'82C'E $ 128°19L $ 9s¥'eve’L $ £0-2002
jejol IIspue] sweiboiqg Jo13s1q 192a juawdojaasg Jelnjing uoijeanpy alej|apA SYJOM Kyayeg uojejsiulwpy  uonelsILIWpY les
Aunwwon Aiejueg uo fMunwwoyn pue pue alqnd alqnd Jeloipnp JUSWILIBAOD jeosid
uoiuf jsalajuy] uoneslssy yjleaq Jesaussy
jdo4

slea\ |eosIH 9a4y] Ise
uonoun4 Aq sesuadx3 spIAp-USWIUIBACD

| s|qel VINIDHIA ‘YNNVYAN14 40 ALNNOD

56




JuSWILIBA0S Aleuwlild 8y} jo AJIAIIOB sapnjou]

69¥'¥0L'0C  8.L'€9 199'782 066'252'E 6eB'ele'e 9/8'0¢e'vl  €9£'0LL 299'v5e'y ooe'zee't 507002
099'21L'€C  See'st 29.'99 $05'06.L2 v2.'620'c  pE0'€SE'Z)  90L'tvl €£5'656'C 2ZL'6GE'L $0-£00Z
g60'9le'ee $ 60'LLL  $ 68L'ELS $ 150'¢e8'e $ 980'018'2 $ 166'609'Ll $ 2S€'99} $ z09'i02'y $ 08L'v20'L $ ¢g-zooz
jejol snosue| Apadouadg piy saxe| saxe| suonnqLuon suoynquUuon EERTISEDR IEEYN
EERE] » Aauop |eonobBayen-uoN |e20] Kpadoud pue sjuei pue sjueis) 10} |easi4
jo asn ejuibaip Jo K13 Te) IS EIED) lenden Buiesadp sabieys
ay} woiy Uj|E@MUOWILIOD
SBNUBAdY

SSNUBADY |eiausg)

SSNUBAY Em._mo._n_

¢oqel

SIEGA |EDSI] S8IY] JSET
SaNUSASY SPIN-IUSWIUIBA0D)

VINIDYHIA ‘VNNVANTH 40 ALNNOD

57




‘papnjoul Jou ale pIeog |ooyag Jiun jusuodwag ay} o} SUORNQUILOD pund [elsuas) 3yl ()

‘pJeog Jooyos Hup jusuodwon pajussaid A[9}aiosip S| PUE JUSWILIBA0D
Kleuild 8y} 10 Spung anuaAsy je1oadg pue pund [e1auss) ayj jo sainjipuadxe juauno sapnjou] (1) :SSioN

0ll'ci9'cy  vil'se /6¥'€6S’'L  6vb'2Zse 052559 olp'zez'eec  06¥'€0e'y  8¥6'98L 06g'gSy'e  8€0°¢69 816'c0g‘L G0-¥002
og8l'lze'se  SL9'Lv L09'e¥S'L  686'GZE 689°219 €16'/69'9¢  e€eg'viv'e  0GS'OV. €/¥'z00'e  290°G19 Lo8'ase’L ¥0-€00¢2
¥6.'900°9¢  9¥6°69 0/e'e¥L'L  9eG'6lY 812’09 768's8v've  GEG'BLY'E  2ZEVE9 £66'06.'2 2S.'109 0lz'evL’)L £0-200¢
os¥'zel'ze  eBS'LE eoy'oge’l  LyLiee $¥9'6.9 LS¥'evS'ce LbS'9es'c  265'029 9/1'9gv'c  126'L.9 zop'eoL’y 20-100¢
Gly'l6S'6C  961°CE 0€9'600'l  S06'€SE y0e'ce9 .6¥'€86'02  S09'sylc  ¥2L0L9 8G¥'20L'c  806'G.S 829951} 10-0002
G/6'088'0¢  86€'/Z 966'cLl'l  8ze'ase ¥98'75S 661'186'8L  2.2'V9l'Cc  ¥8Y'02S Si¥'268'L  ¥SP'S8y 009'G26 00-666}
0lg'vLL've - 268'280°'L  GGE'80C 88¢€'¥6Y L19'c08'2L  9€9'ey8’L  ZEL'GSY GGG'eLS'L  90L'Sly G/6'968 66-8661
08y'16v'2e €.2'18)  zv.l'9ee 6¢8'88l 9lz'6ly ziv'zez'al  0S5°'c99'L  9es'Tey 1621} 8bE'vvp 222'sv8 86-2661
€18'00l'Lz - $92'618 G/8'981 £/6'08¢ GEY'PEP'SL  CS0'GSE'l  G6C'60V gzo'scl't  ¥9e'LLy 256'896 /6-9661
G6€°2.5'6) - $920'yS9 $ 9v0'syl $ 60L'6L¢ ¢ 852'/62'cL $ 818'0vC’) $ e€8e'sy. ¢ 688°29¢') $ 228 Ll $ v6.'928 $ 96-G661
|eloL Jejuaw 29JJAleg juaiudojanag jeinyno uoneanpy SILTETYY SHIOMA Rajeg uonpensiuwpy uonessiwpy Jeaj
-Juedag 198Q Aunwuwon pue pue angnd aljqnd jeloipnp [ISENED) [easiq
-uoN uoneaINDY YjjesH
SIESA |EOSIH U3 }SET]
(z'1) uoyoun4 Aq sainypusdxg JUSLUUISAOS) |BIBUSD)
€ 9|qel VINIDHIA ‘VNNVAN1d 40 ALNNOD

58




*papn|ou] Jou ale p1eogq [004oS Jiun Jusuodwo) sy} 0} SUolNquUILod pund [e1susg syl ()

‘pJeOg j00Y2S Huf jusuodwo) pajussaid Aja}slosIp S} PUB JUSLIUISACD
Aiewid sy} Jo spun4 enusaay [ejoadg pue pund [elsuag ay} jo sainjipuadxs juauno sepnjoul (L) :S8joN

996'/6.L'CY 199'vSy've zee'vie Zev'ose 681°600'}L yyl'ale 96v've sol'ele geg'elz’'e  zol'tlB'el  S0-y00Z
899'cly'8E G8s'evv'le G52'69¢ 106'9vE 262'086 Liv'e9 €SL'Y 582’082 ¥/.'620'c  900'G86'LL  ¥0-£00T
6€8'l9l'Le 6S5'cL6'02 8€0'99¢ Liv'yee 0.0'6€8 $06°109 G68'0v G56'9¢€2 980'018°¢ Lge'gll'LL  €0-200T
G¥.'096'€E ogL'elL'6l y68'zee ves'vee 69.'699 8¥C'SL6 £67'9¢ 066'v62 0/8'Geg'z  legs'lzo'ol  20-L002
168'goz'ee  ¥6.'165'8L z6€'082 Lev'vLl 8€£5'285 695'6oz'L gez'se $98'2¥2 6LG'9¥0'c  €05'960'0L  10-0002
182'625'82 ¥€1'896'71 9%0'65€ 6ee'ezl 2€6'LYS 695'618 ove'oe ¥20'502 20g'z08'L 061'929'6 00-6661
0v2'921'12 erl'oey'el 0 282'LLL £76'29. zee'ye0'L 998°'6¢ 616'281 8..'6¥9°L 0/5'c€8'6 66-8661
G51'601've 6L0°216°11 0 186'.€2 ¥€9'0LL 296'605 19962 €Ly'19l 202'8¢eS5°1L £82'000'6 86-.661
20z'8e’'ce slL'2r2'LL 0 0.1'0sv Sp8'1.9 182'2vy gee'le 625'cel £89°'0/¢€'L 06.'957'8 16-9661
166'66L'0c $ vy LL6'6 $0 $ g98'eG  $ €28'220'L ¢ £88'¢6E $ zva'el $ 88'vLL $ 058°LSL'L $ €L6'S9v'. $ 96-G661

1e10L Jejuawuiaroh $1509 snoaue| $99IA19G fadoag sainyay04 SasUadI] saxe] saxe| Jea)

-18)u) palanoday NEREIT] 10} w» Asuopy Q saul4 Kioyenbay |e207 Apadoig |easiy

sabieyn jo asq Q s9a4 13yl |elauag
ayj woyy abajialud
sanuaAay Hulad

sieaj [eosid uaj jset
(z‘1) @21n0g Aq senuaAsy JUsWUIBA0D) [BIBUID

vy elqelL VINIDYIA ‘VNNVANTH 40 ALNNOD

59



‘saxe} 1eak Joud 1o} 1834 Buunp panieaal SUOROS|00 YY1 dd W €€2'12/2$ O} PSINguUIle suopasjjoo xel Juanbuljep i esealou) (g)

"saxe) Jusnbuljap sieaA 821y} AjUo apnjoul 0} apel sem juawisnipe ue 000z Ad Ul (2)

‘Jsalajul pue sapjeuad jo aAisnPxg (1) SOJON
%EV'E LS¥'695 %SG8°001 oll'seL'ol ove'0e8 %¥8°G6 ¥92'806°G} 96986591 S00¢
%6V ¥ 658'¢/9 %C.L S6 986'0.€ 'Vl oze' e %.L0v6 099'egl ‘vl y9e'el0'sl 002
%69V €11259 %..°66 zes'yie'el 956°99S %9.L°S6 Q98'LLE'EL 188'906'¢) €00¢C
%6¥°'S 186'869 %166 ¥6€'€99'21 €81'L6V %¥5'56 LLz'aol 'zl zLi'vel'el 2002
%659 L0S'v.L %C9'S0L 682'8LY'Cl () 2¢e6'veC’)L %02'G6 zse'eBl L 251°1G2°LL 1002
%ELL SPB'eLL %886 Lee'Lez'ol 509'22S %90°06 92.'89.'6 8/1'.¥8'0L 0002
%8LLL v12'0LL'L %8G°G6 620'687'6 G69'612 %LE°E6 $££'69¢'6 6v5'/26'6 6661
%.0°LL 60.°190°L %¥2 ¥6 £Ty've0's 006'v2Z %68°L6 £25'608'8 208'985'6 8661
%S0°0l [AA A% %E0’LOL 6/6'/87'8 GGS'6ET %L.1°86 vey'sre's y£8°L0V'8 1661
%626 61.'069 $ %cCP'86 S¥6'LLE'L $ Le5'8LL $ %c0'96 $ g0v'6EL’L $ Lev'ser’, 9661
Ano xe ) saxe} Aro1 xel o suo1329[jon Su0I}33jjod pa}93]]09 suol93|jo) Ano xe L FEETN
0} sexe| juanbuipq suoyaa|09 xel (1) xey Anat o (1) xey (1) 18301 [eostd
uanbuyjag (z ‘L) Xej |ejol jelot juanbujjag juadiad jua.ung
JO JUanIad Buipuelsinp 10 JuUdalad

g a|qey

sIeaA [BoSI4 ua] 1SeT
sU01}09jj00 pue salnaT] xel Adsdold

VINIDYHIA ‘YNNVANTH 40 ALNNOD

60




"sayn oygnd Aq paumo

61

Auadoud Jeuossad jo uondeoxe syl YIm anjeA 19)IELW 11e} JO %001 1 pan|eA ale sjuswssasse |y (L)  :SSloN
090°1.29'90%'2 0ee'/95 £/8'25¢'062 926'v8S'L G96'66S'E 8€2'9Z0'VLl 9Z/'68%'9¢€6'L S00¢
60L'20€2S9'tL 118'2es 288'6£6'19) z6e'8ve'e g18'o8L'e 6vS'2¥9'evl 16S'199'0vE"L ¥00¢C
0,2'188°1.5'} 1€1'28Y 91.2'80%'951 ¥e8'8ve’e 00.'18L'¢ (A ATAA AL 190°¢e€’292°L €00¢
658'601 ‘81" 109'vey 162°1/9'6EY Lov'avl'e 059'20S'e coe'ele’lel Z¥5°150°602'L 200¢
v.E'v9e'28L L 629'6€EE 660'¢ic'66 6/6'60L'C 06¢'2.0' L0v'9p0'eel 0/6'255'756 L00cC
89/'Gel'TLL'L 98l Ly 66£'869'L17L 60L'€26'} 0v.'166'C 682'798'cL) SPS'vI2'LL6 000¢
1G/'¢/8'6LL L 258'6€€ o6c'lce'ovl 112'S12') 00e'sel'e 88G'¥12'00L 057'985'898 6661
¥8l'8p8'vs0' L 9L.'v9¢ 687'0LE'aCL 961'6LL'L 065'2ev'e £58'0L5'16 Ove'viri'0e8 8661
2¥1'082'8¢6 co8'see [AY: 35 4WkAk .00'1€8 0.9'06€'C 260'69.'78 ¥99'208'22. /661
0/€'1/6'868 $ zoo'eee $ ye9'/06'sel  $ 828'6EL $000'L2L'c $818'C0L°2L $¥86'92.'289 9661

lelol Aadoig ajejsy sjoo] SaWwoH fadoiy a)elsy Jes)
Jeuosiad leay pue a]lqolNl jeuosiad jeay |easi4
Kauyoep
Aynn onang
SIESA [BOSIH Ua] 1SET]
(1) Auedoud s|gexe] Jo anjeA passsssy
9 9|qel VINIDHYIA ‘YNNVANTL 40 ALNNOD




COUNTY OF FLUVANNA, VIRGINIA

Property Tax Rates
Last Ten Fiscal Years

Table 7

Machinery
Fiscal Real Personal and
Year Estate Property Tools
1996 063 9% 370 % 2.00
1997 0.68 3.70 2.00
1998 0.68 3.70 2.00
1999 0.64 3.70 2.00
2000 0.64 3.70 2.00
2001 0.68 3.70 2.00
2002 0.71 3.70 2.00
2003 0.64 3.70 2.00
2004 0.68 3.70 2.00
2005 - 0.50 3.70 2.00
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COUNTY OF FLUVANNA, VIRGINIA

Ratio of Annual Debt Service Expenditures for General Bonded
Debt (1) to Total General Governmental Expenditures
Last Ten Years

Table 9

Ratio of
Total Debt Service
Total General to General
Fiscal Debt Governmental Governmental
Year Principal Interest Service (2) Expenditures (3) Expenditures
2005 % 860,103 $ 733,394 $  1,503/497 $ 42,612,170 3.74%
2004 817,018 726,583 1,543,601 38,221,186 4.04%
2003 859,972 885,398 1,745,370 36,006,794 4.85%
2002 643,947 772,456 1,416,403 32,722,480 4.33%
2001 547,246 380,886 928,132 29,597,415 3.14%
2000 457,466 486,775 944,241 26,886,975 3.51%
1999 413,953 321,515 735,468 24,774,210 2.97%
1998 416,759 350,474 767,233 22,497,480 3.41%
1997 382,245 325,779 708,024 21,100,813 3.36%
1996 340,500 227,829 568,329 19,577,395 2.90%
Notes: (1) General obligation bonds reported in the enterprise funds and capital lease

obligations have been excluded.

(2) Excludes bond issuance and other costs.

(3) Includes General and Special Revenue Funds of the Primary Government and
Discretely Presented Component Unit - School Board.
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COUNTY OF FLUVANNA, VIRGINIA

Revenue Bond Coverage
Water and Sewer Bonds
Last Ten Fiscal Years

Table 10

Net Revenue

Debt Service

Fiscal Gross Operating Available for Requirements (3)

Year Revenues (1) Expenses (2) Debt Service Principal Interest Total Coverage
2005 $ 277,788 $ 239,542 $ 38,246 18,5656 $ 40,964 $ 59,520 8 (21,274)
2004 301,884 201,422 100,462 17,741 41,779 59,520 40,942

2003 294,526 222,649 71,877 16,961 42,559 59,520 12,357

2002 256,320 185,939 70,381 46,601 54,180 100,781 (30,400)
2001 254,230 221,394 32,836 36,524 46,696 83,220 (50,384)
2000 303,515 171,927 131,588 29,237 59,613 88,850 42,738

1999 281,357 181,169 100,188 30,013 33,981 63,994 36,194

1998 125,591 146,487 (20,896) 18,083 5,567 23,650 (44,546)
1997 157,879 165,189 (7,310) 17,291 6,359 23,650 (30,960)
1996 136,009 114,912 21,097 16,569 6,636 23,205 (2,108)
Notes: (1) Total revenues (including interest) exclusive of tap fees.
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(2) Total operating expenses exclusive of depreciation.

() Includes principal and interest of revenue bonds only.



